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:TRACTION SECURITIES

| “IN THE STREEL.”

[ Not since 1898, when the banks reached
O N l H E Do WN I R A‘ K thefr lowest point 1o surpiue peserve has
. ithe amount of surpins eash on hand above

legal requircments been as small se wos
mdlt.’:ttmi by the bank stalement yesterday.
Then it wis Jue o business depression,

Unmvordblc, Bank Statement Un‘:ettled the Market,.u,ld A 8 0 e R g e e

Giving the Bears Their Cue for
a Hard Drive.

Aaasn st S e en e s e e e ena s et na s e Rl R Lo S S S S e
BAINE. RESERVES SHOULD HEREAFTER IMPROVE.

; Bear operators, with the aszistance of the tradsrs who shift quick-
: Ix fromi one side of the market to the other, according to which one
i promi=ses the qolckest profits, were able to cateh many stop-loss orders

i the market. Quotations melted away very tapldly, particularly in’
{ the local traction shares. The depleted bank reserves afforded the pre-
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text for the selllig. Tlheve was a large volume of inslde buying, but no
effort was mode to stoy the course of the market. The short interest
was materially extended. It seems remsonable to suppose that the re-
< Etiress of 1le banks have now- reached their' lowest ebb, If Wall
Htrect always anticlpates events, then the better policy for the long
pul] is tu Luy stocks, even thongh prices génerally may go still Jower
beforne any material recovery occurs.
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Wall Strest, Sept, 16
The otlier locul trielion stocks which
bave remualbed cowparatively firm while| “Total sales, JU&
Brooklyn 'Rap!d Transit has «teadll¥ | pouiwing ars the sales of honds. ex-
sought lower levels, were the victims of‘prm.s.ed in $1,000s. and range of prices
the benrs 1o to-day's market, Insidevs seom ﬁ
to have withdrawy support, and the pres- 3 J»gl
sure of short sales was suffielent in both

03 Westérs Unlon Tl Sﬂ BR 83 —
ﬂl)ﬂbrhwal & Luk= F.. x 11 llt -_—
L6 2d tlf 39 Ee H

Metropolitan and Maubattan to cateh stop- ki 13‘33 @_,_.
kss orders all the way down. HBrooklyn| = ke <195§ 5%
Rapid Transit, while these rabds wwere in| 23 I T 4 J éﬂ ¥
progeess, held frmly aronnd 88, at which] & 6 0 ; v uﬁ%&nu%
price It closed with o wet goln of %% per| 20 dol & Soul 1a1 4n L é‘a“ 857
cent. Metropolitan was really the weakest| 10 Brans & o & 07—
L i ; on.B‘&sa. .mﬂﬁu———
stock on the list. From the highest quoth-| 1 Hock Valley 45, . S0 TE—
‘tlan of 2054 there was steady lquidation 107 Ban €0, B & W s i £ gu
until the 16w polnt of 10215 was repched. | 6 Lake Shore §ies, v nuiz S
I 3
A galiy on short eoverlyg oeentied from| @ Lo By & 8t L be.. :&h ot
this ce,. which made the closing quota-| 18 Mex Cont 1st ino. : 2T gg 3
tlon MM, o net loss of twelve polnis, Man- ;f“cﬁ (»m'-lg-4 2d ink. . - Mg 14
hattan meanwhille dropped from 118 to| {f fine & Bt L 1st af 1;',5“‘&___
%{%. closlug with & net decline of 5% at E S il T
2 Mo The 34..... A eE——
B}'l:l]lﬂlhellr attacks were made at most| 3 Nor D ag Q;.._.-
of the adtive stoeks during the closing, 1N .Luﬁku e
figlf hour. 'The so-called Flowor shares | 11X  B%am 05
Bold _ap falvly well, exeept People’s Gnx ,_Qlf ui —
aml Mock Istd, the former selling off m iN m‘“"“
and. eloking 2 net lower at 1111 AL e i 5
and the larter. nfver nn initial decline tn 4T 0 *}nz =108
1124, élosed with o net Joss of 1% nt 1188 10 Padifle Coast 18t 5k Jm&mmﬁ
The slgnil for the geveral onslanght wis| 29 Pra & Wastern i : 204
the annennéement r.f"tlm bank stalement,; 11{1'"-! Ft W% O fat 0. @ —
which showasd that the surplus . reserye | 5300k lsland ds, OON e
Ahove Jegul requitements was only B2T5,450. | 10 50 Pac 45 w 4o on o &
The market belng honeyeombed with stop!| 680
orders the bears immedintely started to| 5 Sta
citell 4hew. In many eases these efforts| 18t
were suceessful. 11 was again evident ﬂ'ﬂ . 0
- that thers was seile buying downward by 241 -
tha sion nger finanelal interests, but there| 7 vh

was abaolutgly no effort mode toward ziv. i T e .:.

lni the murket support. “‘nhuh 15t Be Dot & Chie ext. .. 5%
fide from the legit'muote (emand for ne-| Total sakes of rallway bonds (per tlluﬂj. BHEL, 000,

;‘Ilmﬂlaﬂon by banking honses and firms

dQentified with the bull pnrty, the only de |  Commerdial price of bar silve fn New York.
mnnd for stovks mvmerlvm i‘mw ttm}rf flue | 30 @G04, Mexiean dolalis were quoted at 4T4¢,

whove traders. This coverlng was very pirg- | Bar silver in London, 27 8-16d.
nhunced fo the ciowing fes minutes. 0

TAIIWIRY 18, f8 4 rule. WAR depreRsed Mymmr‘ on call, & per eent. Time money steady
enforced Tguidation, bt the  stooks lm‘xﬁ At BESY: per vent.  Commercial paper steady wl

t‘ rown overbosrd o ].mr'nmI\ found willing | BE6 per cent.
gumbmmn; The DA’ nelpal deelines wors in
feel Haoop, Amierican Steol and Wite, Su

'":::m‘ e ;JN ﬁﬂtl‘;ll. Clhicagn Grodtwestern | 10 balaneo. 8616,657.
e8, Colbradn Fuel nud Iron, Luckawan-|  Railwa riibrign 1 i i
it - s ¥ edriiiviga for -tln first week ‘of Sdiptom.
i, "}'}S‘t’.‘r’;}"lg’fﬂg}‘d”‘ﬁg- J: "d‘l‘:ﬁLI:“t!ﬁL E;; ber, o3 uummmﬂ with the same peciod of Jast yoar:

\|r<i1ﬁ-1fp Now Jorsm- Contrgl, Now York "T; Celtral ... T e AT Inr ha
e Brake. Now York Ceptrad, Nov) hwost, ks t}inm &%tﬂ:‘f::l'm H’“ 12?
eradling Arsy preforved, *ﬂ Pipl. Teynes- ...nua. Enny & St Lo

Uoal & Trom, aud Wheellng & Lude Brie |4ec a9

sc-cuml pERferred. Grltg 08 @ Tile Were 33_4.“,-

only fractionnl and confine] th thie nsunlls | w"

Iietiee stocks,  Amone them were Amar- ;

!mn fee, Avivrioan Suleltitie preferred,. Ca. Jib0m

undinn. Pacifie, Consplidarnd Gos, CGon
-r't'ur'lt'. Uontnental  Toybneen  prefe

lg Vidley, Great Northep prefs ,.,.,{ & Lenlsyille Ralrond Cn. for July were $810,326,
Yowi Cenrral peeferred, Luolede Gas, Np- |An dnevense o $35.889. and the net $10.008, mn

;Lulmi[ stocks, Panhaville il Leailioy pro. | inecenso of $30.448

Followiog ave (ke salee of ston The woeekly statement of wvezages of the o
rlmge of prives; oAl fanw rlsted tinks. shows:
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‘The New York (Mesring House mhported to-das
ﬁl'l’ Tubuuu. Atelilson: preferred, Central doatings of #108.100,958; balances. $T.180.475;

The gross corning of the Chisago, Indisnapelis
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{ ﬁ % L0t prefored stovk. payeble Octobes 16 1o stock-
] :,:,Ei::n ni;;l- j\ Gy | helders of wetmd September 15 >
;_?_"; |-.“t., ‘_Iﬁu‘;_l ;I CL e Ceted Sfates & Caunda Railrosd Compans
e - . .u~ Wite lar the year ¢ June 80 gross exrpl
grg}} 'I'I: &”aﬂﬂh“" _-.-%15-' u6LEED, aod Tt of M- g gy
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3 Jﬁ hin Eﬂd& L IL‘ 0l g ‘E}"; ] imeing Atgust  the t"-hluu & West Michigan
i .,!.,"‘ .f-f,',":i'i,""“. I 1IN 1T & | Radtoad Commany eurned grom §213,751, an ine |
1 i L Al — dy | Grcase Of
;A Vog: ‘l‘ﬂ!wrm Ga |.t '11'51 e = .
Fls }&n LSRR L + Tho teansfes boaks of (he Thisd Avinse Reflioad | s
S Sougial B::I Company, will clope on Septemiber 23 fur the pur-
] poae  of  pRcerTAID) the sterkholders of _reensd
| rie I B 'n‘hu wll] e mtll.uf uha-cr'.hr the first fa.
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dil the - carsminl steell, payable October 2, to stork-

|mra Tally Eleetrio Raliwny Company sazped, goss,
<o ap 0 per, R0 000, {'
2.

uly; &al'J-‘; ﬂ.'-ul 'Y .
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The tlll‘lihla & S hgn‘tu F4.240,400, and two

THh fiinunl vepor! for the year ended Juno 50
The Potipylvauis, Stesl | Ubmpuny of Philadel

}'i :;_T:‘T:‘kvﬁk% lu ‘ﬁH net of %ﬂ?‘
b
iy

pivie Jew declared n dividend of 1% per cent on

Thn Throapect I‘nrk & f.‘o:::.r Inined Radiroad Come
iy repenta far the June giiarter grass ings of
m.lﬁ-i. and net ol $1.155, . P

.,,%l,: Uhinagn & Altan Han dotlared 4 dividend of $2.25
=1

" =Bl holdors of record at the clore of businesz on Sepe

= 3

— 1 tember 20, Beoows close Seplember 20 and reopen
._‘12“ | Deinbier B 100

T’;’k ! For the yoar ouder -Iulw S0, the Buffels & Nisg-

l-mpluse-ﬂ by the Claaring TTouse In prepar

'lm; Itr averages was absolutely Goficot, the
‘inancial Interests might have loss fop

algrm, It Is & notoriows fuet, howdver,

'that the svetem of average= npon which

the statement 1= based dpes oot affard 0n
exact coatimate of the condition of the
tunks al the close of business on Friday.
which the statement is veally suppossd to
give.  The average systom, covering ¢
period of slx days, sltply shows reletively
what the conidlilon of the hanks mar be at
Ay pelnt durlag that periol.  The Hlauli-
tion of riday mnst have pinced the Lanks
I & hetter position thap was shown by the
statermeni. Ip fact, It Iz =sfe o asome
that the small surpine reserse conid be
located lust Wednesday ns tritly as yostpr-
dny.
- L .

The vchauge i the reserve came from au
entirely unexpected source, Instead of a
logs of cnsly of $8,000,000, us hind Been jire-
dletey], Lhe loss amonnted to only 55,047,400,
of which 5,080,600 wag gold and $886,800
legal tenders, As the small logs of epuash
wWis an greeabic  surprise, so the sight
deerease In louns was an unexpecied un-
| fuvorable fosture. Instead of o coctall-
ment of joans as the pesult of Jgnidation,
rnnn!nf up to $10.000,000, ax had been pre-
Leleted In gome q{\umtms' l'lll actual decrease
I\mu only 87,5
demonstyiting I]w fallney of the bunk
|nlnlo—mt-n1 as # earpect exposition of the

As  stlll. fuprther

1 fmoney situntion. It ls absolutely known

|that loans far in exdess. of this amount
were actoaily ealled by the banks and
were not replueed.  Depoglts  decreawed
FI5,063,700 as the natura) vesnlt of the cur-
tallment of loans and the lossa of cash.
Muach of the decresse in  deposits was
cansed by the lendieg of money In this
market direet by ont of tawn banks, which
woney was taken from balances main-
talned 1 the Taen Institutton. The amount
of reserve voquired was redoced to the ex-
tent of SRTAR085, And the surplus reserve
decrensed $2.189,475 to $275.4G0. The s
plus last yenp wis $4.20.400. apd two
Years age It was $10,805, 170,
L N ] -

Onn enuse for the weakness of the lbenl
traction stooks was the repirt that the Joint
Legislative Conimittee will mest'in {hig elty
on Moudny next foi the purpese of fnvestl-
gating the value of tbe prapertles of the
companles operating ander 1ooal franchises,
in mder 1w detevmine the ymonut of tax
ta e levied under the Ford Franchise hill.
Il e oniderstoad that the eommitter hans
t’ﬂ““r T ﬁ"llil]lﬂl'l'ln I\Elll“\ﬂ("‘- and l‘x.!i"‘liﬂ(‘
he books of the pampanles. Bronklyn Rapld

w | Transly will be the Hrst coeporation taken

up, and will be followed Ly Metropolitan,
Manhattan, Consolldated Gas, Thifl Ave-
mie and the New York Floetrie Light, Hent
& Pawer Compauy. Tt Bag heep common pe-
port among insiders foterentod ln these vi-
rhdus mnrqﬂrnllow that Governor Roasevelt
would undertake 1o have the tax pasessinent
tinde npon an equitaple bagis.  According
to rimors In Wall Street, however, mainly
cirenlated by the besrs, the size of the tix
agsessmenty wonld appear to approach very
clogely to actun] confixention,
& & »

Aecording to Don's Review. the gross
warnings of the United States paiiroads for
August, which include reports covering near.
Iy 00000 miles, amonnted to 528814800, o
gain of 8.5 per cent over Inst year oy 185
per-eeni aver 1852, Traff'c v suid to he péia-
tvely henvlor than this increase indlcates,
#s the steady tendency or frelght and pas-
senger ratos hos heen jewen.  The galn
wnﬂn minth chle year has been large, except
In Webriary, wlien sfobms Biockod traffie.
For the ﬁmt week o September slxty-two
rallronds yeport gioks eornlngs ui' 5R.508,T18,
ah ‘nereass as conpured with the eame po-
llml last year of $911,047, o1 1191 per cent,

e B »

Contrary reports afe In drealation cgn-

hiva eanked the cirealation of timars which
have come from every concelvable guarter
that the Ogden Gas Company hid encceeded
i disposing of 4 portion of the $10,000,000
of bonds which It recently offered for sale,
and with the proceeds wus propared to enter
lmu a vory ru«r;.cuc u t agulnst the Pen-
ple W Gas Compaty, he other havd, most
l:lllth‘ﬂ information 1a abtainable that thesa
‘ u:.du Bave pol been sold, that the People's
Gias Company does nol desire to pur(.mm.
:'nntro! i um Ogden Company excopt nt u
low %i:u' and that theve is ebmlutei

h{ of a serlons wlu' in the ﬁ xl-
nm “hicagn,  Whaleh report Invesiors
shall uim depends, of euurw upon their

tempermnent, but as the shoits are stendllx
ounding People's Gas mtock It s quite
fkely that the adverse statemeuts are
ginssly exugeerated,
The Cotton Market.

Caotton opened Auil aud quiet, with prices
about 1 point blgher, Trading was quiet
apd  wesiher amd crop news showed lm
chm:lga whatever, Spot  votton was
chinnged, the sa'[enl for the da{ belu ‘lt\n!

1:]

bales, I'art receipts: this weak are 166,000
bades, against 117.000 lnst year, Prices:
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ALKK&\TITH MBLWHE,
Member t.‘um'uudﬂe; l:;oel’: tchm of N X.
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LEWISA.MAY & CO.

BANKERS AND HROKERS.
31 AND 33 BROAOWAY, NEW YORK

(Ovoupying entise dret foor of (he Momn Bnﬂdln:.‘.l
Consalidated Steck Kxohinge
‘m"‘“‘{\tw Yok Trodooe Mh?nr

STOCKS, BONDS,  GRAIN,

“(COTTON,  PROVISIONS,  COFFEE

Bought antl 'selid for eash or on mergine of 3 to 10

per . cent.
COMMISSION, 1:30.
$mrl for, our "mmi AN LOW PRIOES.
mu o m‘m lon _whewlog the highest Md
ﬂtooh. Livain. nm! Catron esch dpy

fre
WHT 1-, wnn GUR \‘ALU.\B(& MARKET
LET'PER, frmned dbfly ani dent free,
On Monday we will jssue o Specinl
tier entltied,

"'L{quid_ut_on mNSuh}{ng Short H'\Hnat

Al tilatons ahionld write or wize for it
RIGHERT BANK RivERrNCES ARD FINAN-
4 CIAL RATING

-
INVEATING I-E\\Q‘IH.\? AND CORX BY oUn

DOLLARS & SENSE
fll is fnliy Nvllilud in booklet mailed | o

on Iﬂg toon pur Mgl. avoragit dive
lhh' tor funr ¥ thott 1o,
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Nt (om0l qrnnll ; f:p: Phamautl Cordage, of Doetoy, is peying an ex-
- ‘;‘ too dividand of $10 per whare to. stoekhinldors | from
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ONE o TOFIVE %

Vice-Prea. and Gengral Manager,

RE: Pl LIN
DI CTORS' CTHOALLS B CARTER, U
LCH. L FRANK, former Moyor of Butte, Monlins.

KNICKERBOCKER TRUST C0., 56 BROADWAY, NEW YORK, TRANSFER
AGENTS AND REGISTRARS.

Below are printed some of the shipments from the “HOPE'™ bafore the fire closed the mina:

..~ Bth to 30th

orippled the then owners that they

necessury for this :

- 3190 PER SHARE.

Bubseriptions should be sent in at ones, as the right is re-
served tn raiae the price without fotice. Maps, prospectuses, photographs, ate.,
are on file at the office Of the underaizned.

The stook of he (Gold Basin and clopper Minlng Co. represents one of the
goundest and mogt profitable investments bafore ]
“Hope' mine lg not o prospect, but one of the rich mines in a celebrated min-
The purchaser nf the stook st the present price will secure the
benefit of the advanes in valua which ig certaln to take place in the near fu-
ture, and is assured of Increasing dividends an the preat mining territory of
the Hope ls uncovered. and development work on the other mining claims, all
of which have been subjected o exhiustive axpert réports, are opening up,
Subseriptions will be received by

E. R. HOLDEN & CO., Fiszal Ag:nts,
Commercial Cable Building, 20 Broad St, New York.

MERCANTILE TRUST CO..

50 Water St., Boston, Mas:.

FREDERICK PAXSON & CO.,
119 South Fifth St, Philaelphia, Pa.

cerning the Cilengo gas sltnntlon, The lekrz

SIN Gl]l] HNI] il R MINING

OWNERS OF THE

Famous “Hope” Mine,

(Wwhich produced $700,000 previcu: lo ihe destraction of ifs aorking
plant by fire), and fourieen configuous mining claims, all located in Mon-

OFFICERS:

L OSMITIHE (present Gomernor of Maotoma)
Hon. M, 'L, HEWETT
FOWERBOR . vesis s emedh fahaner banntass bos e
an, T, B UCOLLINS (preaent Troasurer of MoRtans). .. ico iviosressavess
. B, SMITH, Governm of Montans.
A B ‘QPPIGI"S Lisutenant-Governor of Montans
Stgte Trepayrer of Montana

R, U, S, Senstor from Montana,

JUNE.

Weight. Weight.
489,670 458,372
JULY.
613,640 481,883
AUGUST.
530,834 498,984
SEFTEMBER,
485,387 460, 384
OUTOBRER,

491 402 466,208

XOVEMBER,
533,851 511,255
DECEMBER.

473,335 458850

The Hope mine, producing gold and copper, is one of the celebirated mines
It was opened and worked by people of Helens, Montana, wha
operated it with greai success, taking out pver $700.000 during 138-05 16 In
1596 a disastrous fire, in which eleven lives were lost, destroyed the shaftd, shaft
houses and warklny plant, and flooded the mines with water.
combined with the simultaneous failure of a Helena Banking Institution, so
wore unable to contdnue operationy,

Experts agre: that this property swill soon equal the famous Annconda,
Izsvsteon end Mintana, Butte and Boston,

Only a small fraction of the great mineral wealth of the “Hope'
beer: uncovered, The best experts agree that it will bacame one of ths greatest
dividend payers in a distrier renowned for
Senntor Carter, of Montana, says of the Hope mine:
will prove to be one of the greatest producers {n Montani.
widpr and stronger, and the ore increases in value with every font of depth.”

No racility is now lacking to ralee the thoussands of tons of ore In wwai:t‘lldm!"l I advance of the general pub-' 1y cornre 8 corvesponding M A -l.'
sight to the surface, and there is every eguipment necessary Lo the successful lie knowladge o combine under their ment in the eash market va!uenfm]
operation of the mine, with the éxception of a new concentrator; which will,
have to be bullt to replace the old one. For

e enormousty

Helrna, Mont.
........... sennweenesrays sy ULEE SloNe.
veseButte, Mapt,
Heleno, Mout,

Total
Value.

$14,879.98
16,993,79
5,188 45
70,984 46
37,166.36
28,631.07
28,323.50

This misfortune,

and other immensely rich

mine has

rleh propervties.
“] have no doubt that it
- véin grrlwa

the purpose of ralsing the capital
lHmited aomount of the company's stock Is off=red for =ub-

to-~day. The

{0 MO

Our System of

CO-OPERATIVE INVESTMENTS

Pays our customers regularly on the first of each month

DIVIDENDS of from 5 to 20 Per Cent.

Insures safety to the investor and secures for him an excellent ineome.
)| It affords proteetion to conservative lnvestors who wish to avold risk.

SUCCESSFUL ,

Can withdraw prmcipal or profits, either or both, whenever desired.
Wrige for full paruculnm

CHAS. B. HYLAND & CO.

7 Exchangze Piac’

Without loss of one

ollar to any customer,

Boston, Ma-s,

INVESTORS

BANKING HOUSE

HAIGHT & FREESE

New York, 5 Mrondway.
Philadelphia, 402 Walnut, I,Qg:(t‘g']‘cﬁ far 1.»‘ th o
Hosion, 85 Stote Street.
Qur offices hang eonec.ed by

,nmm(xh‘u exzen ¢ orders for IN-

}
ar on MARGIN Lan Jonr maling 1t
fo 5 pur cent. on tbe NEW
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PLAYING I nE SHORT SIDE

io

“"“m’?’-”:ﬁ STOCKS
) 2,000 bushals and upward,
4 o & per cent miusgin

MAIN OFFICE: 82 and 34 BROADWAY,
BRA!CH OFFICE, 62t BBMDWH
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does h ying the Jon
vioe rmnz tha am"n«h yon arg

MINcY ANEAD,

J\ru'l | )uua!:ln% t;;‘ kaoyw \fhal
LR v l'm-m i Monday,
e two weeks' servion.

OlT Uﬁ' TOWN ORDEHRS A

cf the stk marlas rgjuites as much Autelliginee ay
1t you have fﬁ'lnwomr ad-

0 du with

EIT’I“ER.
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NAME
Hond yoadr ndd et to-les
! aNU, 11, K MBALL & L,
YORK. “BOSTON and PHILA- | NO. 50 BROAUWAY, Yew Vork.

Df LPH!A FXCHANuL‘S
' 1400 PAGE
containing

A% Chester B Lawrence, Jr.
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10 nharen and npward.
3 to D per cent monrgin

WHEAT

PRiaLiY.

The sudden leap of the American
zine fields into their present promi-
nence—almost rivalllng within a few

lmonths that of copper—is direetly con-

sequent upon twe eauses. FPirst, the

|fact that for many years the uses of

zing kave been inercasing. and within
the last few years very rapidly. Sec-
oud, the fact that almost ceincidently |
with the present great extension of
these yger came the digcovery that the
old world's sources of supply were as!
rapidly diminishing, owing to the

abapdonment of mines in Bilesia, Bel-|

| Einm and Cornwail, on sccount of
[ their getting below the sea level and!
therefore being flooded.

These two farts operating together|

have opened to the Tnited States| P

riches undreamed of until very re-
cently,
The present management of the

BOSTON
LITTLE CIRGLE
ZING GO,

were among the firgt 1o pote the con-
verging lines of increase in the r‘!.h
mand and deervease in the old world's

sources of supply, and being prasticnd |
zine men, with a thorough knowledge,

of the American zine fields, they were

|eoutrol some of the very best proper-

fiee in the whole Miscouri-IChnsas zine
distrioi.

by the Bddton Little Cirele Zinc Co,
ln fee simple. nnd withoat incnm-
conprise miges which are pronouneed
the most valuable niining properties;
of the company have further heen
lands in the same district, and alse by |
famaons Chase mine at Guleng, Kansas,

onre of thy vichest Zind mines u that
distriet.

suecpss.  Through the foresight and

£5-47 Wall St., New York. 421 Chstou

These pronerties are to-lay owned |

branpce of any descrip ion, They goes inio effect Oct. 1st, i more than
byr e highest zine antnoriifes among pany and lts properties; and as

In the world, Thes=e origloal holdings , for which dre now neatly com

tiie purelmse  In Julr  last of the | full paid and non-n%mbﬁ'-

From the date of s Incorporation
the Boston Little Circle Zine wortly the attention of every b
Company has been a copspienous|send for if. to the Company

JOSHUA BROWN & GO, BANKEas{

shrewdness of Its divectors, &t pos-
sesees propuerties not exceeded in valpe
by angthing In the zinc felds of the
United States. From its original hddg
ings It has been earning 20 per cent
on its entire capital stock. énabling i‘t‘
to pay ene per cent monthly dividends.
and to acemmulate surplus ai the rate
of SS0.000 per spnuw, in addition Lo
the dividends pail. The surplus has
|been rp-invested in the aeguisition of
lmeawv properties and the exiension of
development on all. A letter just re-
yoeived from the president of the com- l,
pany from Joplin states that be has
[juut contracted for a new 100-ton eoln-
centrating mill. 1o be erected on ﬂlﬂ_
Chase mine: slso another 100-ton con-
ecantrating mill adjoining the Nuggel,
iFurther, that the new mill on the Oro-
inogo mire wonld be in operation abeut
September 11th (this mill was stnte:l‘“
lon the 11th, and is now actively at

i work) i
| We ave alse enabled to siate

{from the earnings of the Chase

{there will be pald on October 1st, ;m "
|an extra dividend of one-half of ong
\per cent on the eapltal stock ‘of the
[ Boston Little Cirele Zine Co.. in addi-
‘tion to the regular one per cent months 8
|1y dividend. This puis the stock upon = o
lan 18 per cent hasls of cash mallﬂ;b’
Ldividends.

We believe there 1s no sounder, uﬂzr
lor more substpntial idvestment
|the Amerjcan publie to-day. The :
varnings. the dividends paid znd t
surphis accnmulating by this ¢o
make its stock wm*ﬂ:l uhblanltm‘lgresg!'

restment more than double is:
Isn’l][l)g price, and we believe that those
who purc hase at the present figure qt'

- §I1.00 PER SHARE‘*"

| e
[will not only receive a lavge Tetorn, - J

Fholdings,

We recommend Investors WII; de-
sire such a secuslfy to carefn =
lthi)l‘m!gllh myestigaie this Opml
niiy. %

The advance in price of i
stock to $12,50 per share,

fustified by the condition of ﬁ:a
asthe stock Is listed {the prelimb

"theie i® no guestlon that the

nearly doubind in extent by the pur-price will be greatly in excess of th
chase of additlonal mines and mlmwrlhguw

The var value f& 210.00 Dlt
D]rldmdﬁ are poarable

bett 15t 10 all -ztmkhniders of
1 The eompany’s prospeotus is

[ Agents,

{5t, Phila’elphie. 89 State St I

LIQUID AIR.

I beredy give nofice that |
havz not transterrzd any -
enidons wor assignsd any
patents on any invrntions of
inine conpnrcied soith lMguid
air, excepling thzstate right
for “Ruoodz isiand on oneé ap-
piication for a patent not
vl granted.

The Liguid Air, Power 8
Aviomabile Co. of Bosion
oums the exzlusive rights {o
the use of " all my Iliquid air
invenifons wifh the one ex-

ceplion noled.
(Signd)

GEORGE CODE.

Borton, Sept. 13, 1509,
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